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Latest News

Jones Act shippers search for demand in US refined oil
product industry

Sliding demand for Jones Act crude shipping has
operators targeting the refined products market,
but a glut of products is suppressing appetite for the

tankers.
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Latest News

Jones Act shippers search for demand in US refined oil product
industry

Sliding demand for Jones Act crude shipping has operators
targeting the refined products market, but a glut of products is
suppressing appetite for the tankers.
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CPC Blend crude oil differentials at two-month low on weak
margins

Dutch TTF, German natural gas prices recover losses on strong
NBP, crude

UK's National Grid fails to procure additional power reserves for
winter 16/17

Israel Electric first-half coal consumption down 19% to 4.3 mil-
lion mt

Surge in demand for coal drives Australia's Newcastle vessel
queue to 15-month high
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Region: @] North America Europe
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Results: 1183868 total

1. Crude oil prices & 0il Market News and Analysis by
Platts.com

Platts Oil helps to develop, connect & explain the market price
of crude oil and oil products. Discover how you can access our
oil prices, news & analysis. Platts Oil helps to develop, connect &
explain the market price of crude oil and oil products. ...

Platts Marketing & Sales | 21-Sep-2015

2. M2M-NGL Forward Curves

Platts M2M-NGL forward curves cover natural gas liquids, in-
cluding propane, ethane, ethane/propane mix, butane, isobu-
tane and natural gasoline at Mont Belvieu LST, Mont Belvieu
non-LST (Texas) and Conway, Kansas markets.

Prict essments & Indices | 01-Feb-2016

View Sample

3. Mexico Energy: A Platts.com News and Data Feature
Mexica’s Secretaria de Energia or Sener on July 12 signed 18
contracts for the supply of 5,400 GWh per year of electricity
from bid winners in the county’s first electricity-capacity
auction held on March 30.

News Features | 15-Aug-2016

4.0PEC Guide
OPEC Guide
News Features

5. 0PEC Guide
OPEC Guide
News Features | 09-Aug-2016

6. Oilgram

Platts Oilgram Price Report delivers a vast array of Platts inter-
national prices for crude and products, netback tables, and
market-critical data,

Reports|Pric

View Samp\é

7. Russian Marketscan

Russian Marketscan delivers critical news and analysis on
changes in key product prices for the refined oil product mar-
kets including gasoline, heating oil, jet fuel, residual fuel and
naphtha prices.

Newsletters & Reports |18-Jun-2013
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8. North American Crude 0il System Map, 2014 Edition
Provides locations of America's major pipe and tube mills as
well as details of the materials they produce and key statistics
of the region.
M

atial | 04-Dec-2013

9. Global market price data

Platts eWindow brings an immediacy to Platts price discovery
process that can't be experienced anywhere else. Get access
1o oil market data now.

rokering — Oil, Settlement & Compliance - Oil |

10. Asia Pacific/Arab Gulf Marketscan

Platts Asia Pacific/Arab Gulf Marketscan (APAG Marketscan)
gives you a comprehensive daily overview of the Asia oil
market.

Market Reports|Price ents & Indic
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1. LNG Daily
LNG Daily delivers expert and respected benchmark price as-
sessments for the global LNG market.
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2. Key price benchmarks, news, forecasts, and analysis
covering the global LNG market

Platts LNG Navigator delivers price assessments, news,
forecasts, and analysis for the global LNG market.

3. Global natural gas market price data

Platts Market Data is the most efficient and reliable way to
receive Platts benchmark natural gas price assessments
from around the globe.

4. LNG-SReport.qxp

Until the recent past, the course of liquefied natural gas ship-
ments was predictable and fixed, with tankers plying routes
determined by complex and rigid long-term contracts.

5. LNG-SReport.qxp

Until the recent past, the course of liquefied natural gas
shipments was predictable and fixed, with tankers plying
routes determined by complex and rigid long-term con-
tracts.

6. Mexico Energy: A Platts.com News and Data Feature
Mexico’s Secretaria de Energia or Sener on July 12 signed 18
contracts for the supply of 5,400 GWh per year of electricity
from bid winners in the county’s first electricity-capacity
auction held on March 30.
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1. LNG Daily
LNG Daily delivers expert and respected benchmark price assessments for the
global LNG market.

2. Key price benchmarks, news, forecasts, and analysis covering the global
LNG market

Platts LNG Navigator delivers price assessments, news, forecasts, and analysis for
the global LNG market.

3. Global natural gas market price data
Platts Market Data is the most efficient and reliable way to receive Platts bench-
mark natural gas price assessments from around the globe.

4. LNG-SReport.qxp

Until the recent past, the course of liguefied natural gas shipments was predictable
and fixed, with tankers plying routes determined by complex and rigid long-term
contracts.

5.LNG-SReport.qxp

Until the recent past, the course of liguefied natural gas shipments was predictable
and fixed, with tankers plying routes determined by complex and rigid long-term
contracts.

6. Mexico Energy: A Platts.com News and Data Feature

Mexicao's Secretaria de Energia or Sener on July 12 signed 18 contracts for the
supply of 5,400 GWh per year of electricity from bid winners in the county’s first
electricity-capacity auction held on March 30.
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METHODOLOGY AND
SPECIFICATIONS

Clearly defined and transparent methodologies are the back-
bone of Platts’ price assessment processes. Platts’ methodolo-
gies provide detailed descriptions and explanations of how we
assess the market value of commodities so that custormers
and other interested parties understand those processes. In
this section, we post documentation by commodity and region
for all published price assessments and indices.

Methodology Review & Change Process - view key information
for industry participants.

OIL METHODOLOGIES

View the latest methodology & specifications guides for crude
oil, refined oil products in Asia, Europe, & the Americas, freight,
yields & netbacks, Russian domestic market, world gasaoil
indexes, as well as related methodology documentation.

View more

NATURAL GAS METHODOLOGIES

View the latest methodology & specifications guide’s for natural
gas markets in North America, and Europe, Liquefied Natural
Gas (LNG) assessments and netbacks, ICE Forward Curve,
spark spread methodology and further methodology documen-
tation. View more

ELECTRIC POWER METHODOLOGIES

View the latest methodology & specifications guide’s for electric
power markets in North Americs, and Europe, European elec-
tricity assessments and indices, uranium, ICE Forward Curve,
and US Renewable Energy Certificates, attributes. View more

COAL METHODOLOGIES

View the latest methodology & specifications guide’s for global
coal, metallurgical coal, spark spreads, as well as price code
lists for Coal Trader and International Coal Trader. View more

SHIPPING METHODOLOGIES

View the latest methodology & specifications guide’s for global
shipping as well as price code lists for Bunkerwire, Clean Tank-
erwire, Dirty Tenkerwire. View more

PETROCHEMICALS METHODOLOGIES

View the latest methodology & specifications guide’s for petro-
chemicals markets in Europe, Asia and the US, as well as price
code lists for Platts petrochemicals’ reports. View more

METALS METHODOLOGIES

View the latest methodology & specifications guide’s for global
metals, iron ore, aluming, steel and ferrous scrap, metallurgical
coal, and calcined petroleum coke.. View more

METALS METHODOLOGIES

View the latest methodology & specifications guide’s for global
metals, iron ore, aluming, steel and ferrous scrap, metallurgical
coal, and calcined petroleum coke.. View more

AGRICULTURE METHODOLOGIES

View the latest methodology & specifications guide’s for biofu-
els, sugar, biofuels and gasoline components methodology, and
Natural Rubber Index (RBX). View more

METHODOLOGY REVIEW & CHANGE PROCESS

Clearly defined and transparent methodologies are the back-
bone of Platts’ price assessment processes. Platt’s methodolo-
gies provide detailed descriptions and explanations of how we
assess the market value of commodities so that custormers
and other interested parties understand those processes. In
this section, we post documentation by commodity and region
for all published price assessments and indices.. View more
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METHODOLOGY AND SPECIFICATIONS

Clearly defined and transparent methodologies are the backbone of Platts’ price assessment processes. Platts’ methodologies provide de-
tailed descriptions and explanations of how we assess the market value of commodities so that customers and other interested parties
understand those processes. In this section, we post documentation by commodity and region for all published price assessments and
indices.

Methodology Review & Change Process - view key information for industry participants.

OIL METHODOLOGIES
View the latest methodology & specifications guides for crude oil, refined oil products in Asia, Europe, & the Americas, freight, yields & net-
backs, Russian domestic market, world gasoil

indexes, as well as related methodology documentation.
View more

NATURAL GAS METHODOLOGIES
View the Iatest methodology & specifications guide’s for natural gas markets in North America, and Europe, Liquefied Natural Gas (LNG) assess-

ments and netbacks, ICE Forward Curve, spark spread methodology and further methodology documentation.
View more

ELECTRIC POWER METHODOLOGIES

View the latest methodology & specifications guide’s for electric power markets in North America, and Europe, European electricity assess-
ments and indices, uranium, ICE Forward Curve, and US Renewable Energy Certificates, attributes. View more

COAL METHODOLOGIES

View the latest methodology & specifications guide’s for global coal, metallurgical coal, spark spreads, as well as price code lists for Coal Trader
and International Coal Trader. View more

SHIPPING METHODOLOGIES

View the latest methodology & specifications guide’s for global shipping as well as price code lists for Bunkerwire, Clean Tankerwire, Dirty Tank-
erwire. View more

PETROCHEMICALS METHODOLOGIES

View the latest methodology & specifications guide’s for petrachemicals markets in Europe, Asia and the US, as well as price code lists for
Platts petrochemicals’ reports. View more

METALS METHODOLOGIES

View the Iatest methodology & specifications guide’s for global metals, iron ore, alumina, steel and ferrous scrap, metallurgical coal, and calcined
petroleum coke.. View more

METALS METHODOLOGIES

View the latest methodology & specifications guide’s for global metals, iron ore, alumina, steel and ferrous scrap, metallurgical coal, and cal-
cined petroleum coke.. View more

AGRICULTURE METHODOLOGIES

View the latest methodology & specifications guide’s for biofuels, sugar, biofuels and gasoline components methodology, and Natural Rubber
Index (RBX). View more

METHODOLOGY REVIEW & CHANGE PROCESS

Clearly defined and transparent methodologies are the backbone of Platts’ price assessment processes. Platt’s methodologies provide de-
tailed descriptions and explanations of how we assess the market value of commodities so that customers and other interested parties un-
derstand those processes. In this section, we post documentation by commodity and region for all published price assessments and indices..
View more
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ELECTRIC POWER METHODOLOGIES

View the latest methodology & specifications guide’s for electric power markets in North America, and Europe, European electricity assessments and indi-
ces, uranium, ICE Forward Curve, and US Renewable Energy Certificates, attributes. View more

COAL METHODOLOGIES

View the latest methodology & specifications guide’s for global coal, metallurgical coal, spark spreads, as well as price code lists for Coal Trader and
International Coal Trader. View more

SHIPPING METHODOLOGIES

View the latest methodology & specifications guide’s for global shipping as well as price code lists for’Buukerwim-Glgg- Tomendc o -l Vi i Ta,pke&vire. Wiew
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AGRICULTURE METHODOLOGIES

View the latest methodology & specifications guide’s for biofuels, sugar, biofuels and gasoline components methodology, and Natural Rubber Index (RBX).
\fiew more

METHODOLOGY REVIEW & CHANGE PROCESS

Clearly defined and transparent methodologies are the backbone of Platts’ price assessment processes. Platt's methodologies provide detailed descrip-
tions and explanations of how we assess the market value of cormmodities so that customers and other interested parties understand those processes.
In this section, we post documentation by commadity and region for all published price assessments and indices.

View more
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Jones Act shippers search for demand in US refined oil

productindustry

Sliding demand for Jones Act crude shipping has
operators targeting the refined products market,
but a glut of products is suppressing appetite for the

tankers.

Surging opec crude
production, talk of a
freeze, and the meeting
in algiers

France could become
more heavily reliant on
power imports during
winter as of 2017

S&p global platts
includes 3 additional
laycans for cfr china
toluene marker
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Jones Act shippers search for demand in US refined oil product

industry

Sliding demand for Jones Act crude shipping has operators targeting the refined products
market, but a glut of products is suppressing appetite for the tankers.

Jones Act shippers search for
demand in US refined oil prod-
uctindustry

August 16, 2016 09152

Sliding demand for Jones Act crude ship-
ping has operators targeting the refined
products market, but a glut of products is
suppressing appetite for the tankers.

Jones Act shippers search for
demand in US refined oil prod-
uct industry

Sliding demand for Jones Act crude ship-
ping has operators targeting the refined
products market, but a glut of products is
suppressing appetite for the tankers.
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Sliding demand for Jones Act crude ship-
ping has operators targeting the refined
products market, but a glut of products is
suppressing appetite for the tankers.
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Sliding demand for Jones Act crude ship-
ping has operators targeting the refined
products market, but a glut of products is
suppressing appetite for the tankers.
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We run over 200 events each year including conferences, free
forums and webinars. Across the world, senior executives
gather to learn from industry experts and network with their
peers, helping to set the agenda for energy and commodity
policy and sustainability on a global scale.

Find out more about our events including Platts Top 250 Global
Company Rankings, the Platts Global Energy Awards and the
Platts Global Metals Awards.

Filter for commodity and location available above.

Date  Event Commodity Location

16 Aug Platts Assessment 0il Singapore
Methodology
Training

16 Aug Platts Assessment 0oil Houston,
Methodology Texas

Training

25Aug 2016 Petrochemical  Petrochemicals  Online

Outlook Webinar
30-31 Asian Petrochemicals ~ Shanghai,
Aug Petrochemicals China
Market 2016
6-8 APPEC 2016 Oil Singapore
Sep
6Sep Platts Assessment 0il London,
Methodology UK
Training
6Sep  Platts Colombia oil Bogota.
Energy Forum Colombia
12-14  Kingsman Miami Agriculture Miami
Sep Sugar Conference, Florida
3rd Annual
13-15  Howthe Steel Metals Chicago,
Sep Market works llinois
Training and
Hedging
Workshop:
Chicago
15S5ep Platts Assessment oil Singapore
Methodology
Training
20-21 Coal Marketing Coal Pittsburg,
Sep Days, 39th Annual Pennsylvania
20-21 Howthe Steel Metals Dusseldorf,
Sep Market works Train- Germany
ing and Hedging
Workshop:
Dusseldorf
27-28 How the Petro- Petrochemicals  Dusseldorf,
Sep chemicals Market Germany
Works Training
and Hedging
Workshop:
Dusseldorf
100ct Platts Assessment oil London
Methodology
Training
PAST EVENTS
19Jul  Coal Marketing Coal Pittsburg,
Days, 39th Annual Pennsylvania
22 Jul  Howthe Steel Metals Dusseldorf,
Market works Train- Germany
ing and Hedging
Workshop:
Dusseldorf
26 Jul  How the Petro- Petrochemicals  Dusseldorf,
chemicals Market Germany
Works Training
and Hedging
Workshop:
Dusseldorf

26jul  Platts Assessment 0 London
Methodology

Training
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We run over 200 events each year including conferences, free forums and webinars. Across the world, senior executives gather to learn from
industry experts and network with their peers, helping to set the agenda for energy and commadity policy and sustainability on a global scale.

Find out more about our events including Platts Top 250 Global Company Rankings, the Platts Global Energy Awards and the Platts Global Metals
Awards.

Filter for commodity and location available above.

Date Event Commodity Location

16 Aug Platts Assessment Methodology Training oil Singapore

16 Aug Platts Assessment Methodology Training oil Houston, Texas
25 Aug 2016 PetrochemicalOutlook Webinar Petrochemicals Online

30-31 Aug Asian Petrochemicals Market 2016 Petrochemicals Shanghai, China
6-8 Sep APPEC 2016 Oil Singapore

6 Sep Platts Assessment Methodology Training 0il London, UK

6 Sep Platts Colombia Energy Forum 0il Bogota. Colombia
12-14 Sep Kingsman Miami Sugar Conference, 3rd Annual Agriculture Miami Florida
13-15Sep How the Steel Market works Training and Hedging Metals Chicago, lllinois

Workshop: Chicago

15 Sep Platts Assessment Methodology Training 0Oil Singa-

pore
20 -21Sep Coal Marketing Days, 39th Annual Coal Pittsburg, Pennsylvania
20-215ep How the Steel Market works Training and Hedging Metals Dusseldorf, Germany

Workshop: Dusseldorf

27-28 Sep How the Petrochemicals Market Works Training Petrochemicals Dusseldorf, Germany
and Hedging Workshop: Dusseldorf

10 Qct Platts Assessment Methodology Training oil London
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We run over 200 events each year including conferences, free forums and webinars. Across the world, senior executives gather to learn
from industry experts and network with their peers, helping to set the agenda for energy andcommodity policy and sustainability on a

global scale.

Find out more about our events including Platts Top 250 Global Company Rankings, the Platts Glabal Energy Awards and the Platts Global

Metals Awards.

Filter for cormmodity and location available above.

Date Event

16 Aug Platts Assessment Methodology Training

16 Aug Platts Assessment Methodology Training

25 Aug 2016 PetrochemicalOutlook Webinar

30-31Aug Asian Petrochemicals Market 2016

6-8 Sep APPEC 2016

6 Sep Platts Assessment Methodology Training

6 Sep Platts Colombia Energy Forum

12-14 Sep Kingsman Miami Sugar Conference, 3rd Annual
13-15 Sep How the Steel Market works Training and Hedging

Workshop: Chicago

15 Sep Platts Assessment Methodology Training
20-21Sep Coal Marketing Days, 39th Annual
20-215ep How the Steel Market works Training and Hedging

Workshop: Dusseldarf

27 -28 Sep How the Petrochemicals Market Works Training
and Hedging Workshop: Dusseldorf

10 Oct Platts Assessment Methodology Training

Commodity

oil

oil

Petrochemicals

Petrochemicals

oil

oil

oil

Agriculture

Metals

oil

Coal

Metals

Petrochemicals

Location

Singapore

Houston, Texas

Online

Shanghai, China

Singapore

London, UK

Bogota. Colombia

Miami Florida

Chicago, lllinois

Singapore

Pittsburg, Pennsylvania

Dusseldorf, Germany

Dusseldorf, Germany
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ABOUT PLATTS

“We provide the
intelligence that is
essential for companies,
governments, and
individuals to make
decisions with conviction.*

ABOUT S&P GLOBAL PLATTS

SEP Global Platts is the leading independent provider of
information and benchmark prices for the commodities and
energy markets. Customers in over 150 countries look to our
expertise in news, pricing and analytics to deliver greater trans-
parency and efficiency to markets. Founded in 1909, Platts’
coverage includes oil and gas, power, petrochemicals, metals,
agriculture and shipping.

A division of S&P Global, Platts is headquartered in London and
employs over 1,000 people in more than 15 offices worldwide.
These include global business centers such as New York,
Shanghai and Sso Paulo, and major energy centers such as
Houston, Singapore and London, where Platts is based.

OUR PURVIEW

From an original focus on petroleum, SEP Global Platts expand-
ed its purview and publishes news, commmentary, fundamental

market data and analysis, and thousands of daily price assess-
ments that are widely used as benchmarks in the physical and

futures markets. Products and services include real-time news
and price information, analytics and conferences.

Each day we showcase a selection of our news, analysis and
video insight on the news & analysis section our website —ww-
w.platts.com

OUR CUSTOMERS

Traders, analysts, risk managers, purchasing agents and other
professionals at more than 10,000 public and private sector or-
ganizations in over 150 countries benefit from S&P Global Platts’
services.

These organizations range from exploration companies, miners
and refiners to end-users such as utilities, airlines, steel compa-
nies and auto manufacturers. They also include government
agencies, financial institutions and professional service firmsin
law, engineering, consulting and asset management.

MARKET ENGAGEMENT

Inits day-to-day activities, SGP Global Platts regularly engages
with customers, market participants, industry organizations
and regulators through forums, training sessions and
one-on-one meetings. In addition, S&P Global Platts annually
hosts high-profile industry events, such as the Platts Global
Energy Awards, which are widely recognized as the “Oscars” of
the energy industry.

OUR PARENT COMPANY

SEP Global Platts is a division of S&P Global, the world's fore-
most provider of ratings, benchmarks and analytics in the
global capital and commodity markets. Its divisions include:

SEP Global Ratings, which provides credit ratings, research and
insights essential to driving growth and transparency.

SEP Global Market Intelligence, which provides insights into
companies, markets and data so that business and financial
decisions can be made with conviction.

SE&P Dow Jones Indices, the world's largest resource for iconic
and innovative indices, which helps investors pinpoint global
opportunities.

S&P Global Platts, which equips customers to identify and seize
opportunities in energy and commodities, stimulating business
growth and market transparency.

SEP Global has a proud 156-year heritage as a trusted source of
information to the business community -- bringing transparen-
cy and cutting edge research and analytics to markets world-
wide.

Integrity, excellence, and relevance remain at the center of
everything we do.

Today, across markets, the need for actionable insights is criti-
cal, because every decision is only as good as the intelligence
used to make it. That is why our employees are committed to a
common purpose: we provide the intelligence that is essential
for companies, governments, and individuals to make decisions
with conviction.

Essential intelligence is what 20,000 SEP Global employees in
31countries around the globe deliver every day.
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ABOUT PLATTS

“We provide the intelligence that is
essential for companies, governments, and
individuals to make decisions with
conviction.®

ABOUT S&P GLOBAL PLATTS

S&P Clobal Platts is the leading independent provider of information and benchmark prices for the commaodities and energy markets. Custom-
ersin over 150 countries look to our expertise in news, pricing and analytics to deliver greater transparency and efficiency to markets. Founded
in 1909, Platts’ coverage includes ail and gas, power, petrochemicals, metals, agriculture and shipping.

A division of S&P Global, Platts is headquartered in London and employs over 1,000 people in more than 15 offices worldwide. These include
global business centers such as New York, Shanghai and Sao Paulo, and major energy centers such as Houston, Singapore and London, where
Platts is based.

OUR PURVIEW

From an original focus on petroleum, SEP Global Platts expanded its purview and publishes news, commentary, fundamental market data
and analysis, and thousands of daily price assessments that are widely used as benchmarks in the physical and futures markets. Products
and services include real-time news and price information, analytics and conferences.

Each day we showcase a selection of our news, analysis and video insight on the news & analysis section our website — www.platts.com.

OUR CUSTOMERS

Traders, analysts, risk managers, purchasing agents and other professionals at more than 10,000 public and private sector organizations in
over 150 countries benefit from S&P Global Platts’ services.

These organizations range from exploration companies, miners and refiners to end-users such as utilities, airlines, steel companies and auto
manufacturers. They also include government agencies, financial institutions and professional service firms in Iaw, engineering, consulting
and asset management.

MARKET ENGAGEMENT

In its day-to-day activities, S&P Global Platts regularly engages with custormers, market participants, industry organizations and requlators
through forums, training sessions and one-on-one meetings. In addition, S&P Global Platts annually hosts high-profile industry events, such as
the Platts Global Energy Awards, which are widely recognized as the “Oscars” of the energy industry.

OUR PARENT COMPANY

S&P Global Platts is a division of S&P Global, the world’s foremost provider of ratings, benchmarks and analytics in the global capital and com-
modity markets. Its divisions include:

S&P Global Ratings, which provides credit ratings, research and insights essential to driving growth and transparency.

S&P Global Market Intelligence, which provides insights into companies, markets and data so that business and financial decisions can be
made with conviction.

S&P Dow Jones Indices, the world’s largest resource for iconic and innovative indices, which helps investors pinpoint global opportunities.
S&P Global Platts, which equips customers to identify and seize opportunities in energy and commodities, stimulating business growth and
market transparency.

S&P Global has a proud 156-year heritage as a trusted source of information to the business community -- bringing transparency and cutting
edge research and analytics to markets worldwide.

Integrity, excellence, and relevance remain at the center of everything we do.
Today, across markets, the need for actionable insights is critical, because every decision is only as good as the intelligence used to make it.
That is why our employees are committed to 8 common purpose: we provide the intelligence that is essential for companies, governments,

and individuals to make decisions with conviction.

Essential intelligence is what 20,000 S&P Global employees in 31 countries around the globe deliver every day.
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ABOUT PLATTS

“We provide the intelligence that is essential for
companies, governments, and individuals to make
decisions with conviction.

ABOUT S&P GLOBAL PLATTS

SEP Global Platts is the leading independent provider of information and benchmark prices for the commodities and energy markets.
Customers in over 190 countries look to our expertise in news, pricing and analytics to deliver greater transparency and efficiency to mar-
kets. Founded in 1909, Platts’ coverage includes oil and gas, power, petrochemicals, metals, agriculture and shipping.

A division of S&P Global, Platts is headquartered in London and employs over 1,000 people in more than 15 offices worldwide. These
include global business centers such as New York, Shanghai and Sac Paulo, and major energy centers such as Houston, Singapore and
London, where Platts is based.

OUR PURVIEW

From zn original focus on petroleurn, S&EP Global Platts expanded its purview and publishes news, commentary, fundamental market data
and analysis, and thousands of daily price assessments that are widely used as benchmarks in the physical and futures markets. Prod-
ucts and services include real-time news and price information, analytics and conferences.

Each day we showcase a selection of our news, analysis and video insight on the news & analysis section our website —www.platts.com.

OUR CUSTOMERS

Traders, analysts, risk managers, purchasing agents and other professionals at more than 10,000 public and private sector organizations
in over 150 countries benefit from S&P Global Platts’ services.

These organizations range from exploration companies, miners and refiners to end-users such as utilities, airlines, steel companies and
auto manufacturers, They also include government agencies, financial institutions and professional service firms in law, engineering,
consulting and asset management.

MARKET ENGAGEMENT

In its day-to-day activities, S&P Global Platts regularly engages with customers, market participants, industry organizations and regula-
tors through forums, training sessions and one-on-one meetings. In addition, S&P Global Platts annually hosts high-profile industry
events, such as the Platts Global Energy Awards, which are widely recognized as the “Oscars” of the energy industry.

OUR PARENT COMPANY

SEP Global Platts is a division of S&EP Global, the world’s foremost provider of ratings, benchmarks and analytics in the global capital and
commodity markets. Its divisions include:

SEP Global Ratings, which provides credit ratings, research and insights essential to driving growth and transparency.

SEP Global Market Intelligence, which provides insights into companies, markets and data so that business and financial decisions can
be made with conviction.

S&P Dow Jones Indices, the world's largest resource for iconic and innovative indices, which helps investars pinpoint global opportuni-
ties.

SEP Global Platts, which equips customers to identify and seize opportunities in energy and commodities, stimulating business growth
and market transparency.

SEP Global has a proud 156-year heritage as a trusted source of information to the business community -- bringing transparency and
cutting edge research and analytics to markets worldwide.
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Indian government raises
oil equity dues issue with
Venezuela: sources

India has raised with Venezuels the issue of past dues of $530
million-$600 million payable to its oil equity and the possibility
of settling them by means of a barter deal, official sources said
Friday.

Indian oil minister Dharmendra Pradhan discussed the issue
during s meeting with visiting Venezuelan oil minister Eulogio
del Pino.

Pino, part of a delegation led by Venezuelan foreign minister
Delcy Rodriguez, is on a visit to India, which ends Friday.

ONGC Videsh Ltd, the overseas arm of state-owned upstream
major Oil and Natural Gas Corp, has a 40% stake in the San Cris-
tobal oilfield in Venezuela. The dues included its accumulated
share of oil sales.

In 2008, OVL invested around $190 million in the projectin
which Venezuela's state-owned Petroleos de Venezuela SA
holds a 51% stake.

OVL and state-run Indian Ol Corp. also have a stake at Carabo-
do-1 project, around 440 km (273 miles) southeast of Caracas.

Issues of sourcing of crude and 8 mechanism for registering
state-owned Indian oil and gas companies, the status of the
two upstream projects in which Indisn companies have stakes,
the possibility of more oil exploration-related ties on an inter-
governmental basis also figured during the discussion, an offi-
cial statement by the Indian oil ministry said after the delega-
tion-level meeting on Thursday.

The possibility of settling the outstanding oil equity dues
through barter deals with cash-strapped Venezuels also figured
at the meeting, sources said. Pina remained non-committal on
an immediate settlement of the dues issue at the meeting, they
added

Venezuela was the third-largest crude supplier to India over
January-May, according to S&P Global Platts estimates.

But the share has fallen over that period because Venezuela's
economic situation has deteriorated, resulting in a fall in crude
output.

In fiscal 2015-16 (April-May), India imported 23.6 million mt of
crude from Venezuels, 12% of the total, the minister said. Ac-
cording to Platts estimates, the proportion was 11.5% in Janu-
ary-May compared with 12.75% a year earlier.

IRAN'S POSITION

Before arriving in the Indian capital, Pino was in Tehran last
weekend to explore a possibility of cooperation with Venezue-
la's fellow OPEC members before the group holds an informal
meeting over September 26-28 in Algeria.

During the course of discussion with Indian oil minister, the Ven-
ezuelan delegation termed the Iranian position on the global oil
price scenario as "tough," sources added.

--Ratnajyoti Dutta, newsdesk@platts.com
--Eklavya Gupte, eklavya.gupte@spglobal.com
--Edited by Jonathan Dart, jonathan.dart@spglobal.com

Relevant to article

Colombia Energy Forum

September 6, 2016 « 8:30 am — 2:00 pm (COT)

Bogotd Marriott Hotel « Av. £ Dorado N°. 69b-53, Bogotd, Colom-
bia

Mexico's Secretaria de Energia or Sener on July 12 signed 18
contracts for the supply of 5,400 GWh per year of electricity
from bid winners in the county’s first electricity-capacity
auction held on March 30.

Signup now

©@inG+f & ¥

sales@platts.com

support@platts.com

+1-800-PLATTS-8/ +1-800-752-8878

S&P Global
Platts Q

NEWS & ANALYSIS

Qil

Indian government raises oil equity dues
issue with Venezuela: sources

India has raised with Venezuels the issue of past dues of $530 million-$600 million payable to its oil equity and the possibility of settling them by
means of a barter deal, official sources said Friday.

Indian oil minister Dharmendra Pradhan discussed the issue during a8 meeting with visiting Venezuelan oil minister Eulogio del Pino.
Pino, part of a delegation led by Venezuelan foreign minister Delcy Rodriguez, is on a visit to India, which ends Friday.

ONGC Videsh Ltd, the overseas arm of state-owned upstream major Oil and Natural Gas Corp, has 8 40% stake in the San Cristobal oilfield in
Venezuela. The dues included its accumulated share of oil sales.

In 2008, OVL invested around $190 million in the project in which Venezuela's state-owned Petroleos de Venezuela SA holds a 51% stake.

OVL and state-run Indian QOil Corp. also have a stake at Carabodo-1 project, around 440 km (273 miles) southeast of Caracas.

Issues of sourcing of crude and a mechanism for registering state-owned Indian oil and gas companies, the status of the two upstream projects
in which Indisn companies have stakes, the possibility of more oil exploration-related ties on an intergovernmental basis also figured during the

discussion, an official statement by the Indian ail ministry said after the delegation-level meeting on Thursday.

The possibility of settling the outstanding oil equity dues through barter deals with cash-strapped Venezuels also figured at the meeting,
sources said. Pino remained non-committal on an immediste settlement of the dues issue at the meeting, they added.

Venezuela was the third-largest crude supplier to India over January-May, according to SEP Global Platts estimates.
But the share has fallen over that period because Venezuela's economic situation has deteriorated, resulting in a fall in crude output.

In fiscal 2015-16 (April-May), India imported 23.6 million mt of crude from Venezuels, 12% of the total, the minister said. According to Platts esti-
mates, the proportion was 11.5% in January-May compared with 12.75% a year earlier.

IRAN'S POSITION

Before arriving in the Indian capital, Pino was in Tehran last weekend to explore a possibility of cooperation with Venezuela's fellow OPEC mem-
bers before the group holds an informal meeting over September 26-28 in Algeria.

During the course of discussion with Indian oil minister, the Venezuelan delegation termed the Iranian position on the global oil price scenario as
"tough," sources added.
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Indian government raises oil equity dues
issue with Venezuela: sources

India has raised with Venezuela the issue of past dues of $530 million-$600 million payable to its oil equity and the
possibility of settling them by means of a barter deal, official sources said Friday.

Indian oil minister Dharmendra Pradhan discussed the issue during a meeting with visiting Venezuelan oil minister
Eulogio del Pino.

Pino, part of a delegation led by Venezuelan foreign minister Delcy Rodriguez, is on a visit to India, which ends Friday.

ONGC Videsh Ltd, the overseas arm of state-owned upstrearm major Qil and Natural Gas Corp, has a 40% stake in the San
Cristobal oilfield in Venezuela. The dues included its accumulated share of oil sales.

In 2008, OVL invested around $190 million in the project in which Venezuela's state-owned Petroleos de Venezuela SA
holds a 51% stake.

OVL and state-run Indian Oil Corp. also have a stake at Carabodo-1 project, around 440 km (273 miles) southeast of
Caracas.

Issues of sourcing of crude and a mechanism for registering state-owned Indian oil and gas companies, the status of the
two upstream projects in which Indian companies have stakes, the possibility of more oil exploration-related ties on an
intergovernmental basis also figured during the discussion, an official statement by the Indian oil ministry said after the
delegation-level meeting on Thursday.

The possibility of settling the outstanding oil equity dues through barter deals with cash-strapped Venezuela also figured
at the meeting, sources said. Pino remained non-committal on an immediate settlement of the dues issue at the
meeting, they added.

Venezuela was the third-largest crude supplier to India over January-May, according to SEP Global Platts estimates.

But the share has fallen over that period because Venezuela's economic situation has deteriorated, resulting in a fall in
crude output.

In fiscal 2012-16 (April-May), India imported 23.6 million mt of crude from Venezuela, 12% of the total, the minister said.
According to Platts estimates, the proportion was 11.5% in January-May compared with 1275% a year earlier.

IRAN'S POSITION

Before arriving in the Indian capital, Pino was in Tehran last weekend to explore a possibility of cooperation with Venezue-
la's fellow OPEC members before the group holds an informal meeting over September 26-28 in Algeria.

During the course of discussion with Indian oil minister, the Venezuelan delegation termed the Iranian position on the
global oil price scenario as "tough,” sources added.
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Compliance costs undermining the goal of the US South C
Renewable Fuel Standard: Fuel for Thought wouldn'
The system devised to force compliance with the US On Augu
Renewable Fuel Standard appears to be backfiring, UK publi
forcing refiners to spend more on buying increasingly mining ¢
expensive credits than actually blending renewables years” /
into the nation’s transportation fuel. barely a
represel
Read more story str
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